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15 July 2008
oJill Hewitt
ASX Limited
2 The Esplanade

PERTH WA 6000

Dear Jill
RE: Appendix 3Y — Change of Director's Intorest Notica

W rafar to your letter dated 14 July 2008, in relation to the Appendix 3Ys lodged by the
Company on 11 July 2008, and respond ta the questions raised in your letter as follows:

1. Please explain why the Appendix Y's were lodged late.

On 5 June 2007, shareholders in general meeting approved the grant of 2,500,000
options to each of Mr Geary and Mr Mcinemey, directars of the Company.
Subsaguently, these options were allotted fo Mr Geary and Mr Mclnerney, or their
nominess, on 4 July 2007.

On 4 July 2007, the company lodged an Appendix 3B for the issus &f new securi'tiqs
and, due to an administrative oversight, inadvertently failled to also lodge the Appendix
3Y's to reflect the resulting change in directors interests.

Cn preparation of an Appendix 3Y lodged on Friday 11 July 2008, the Company
became aware of this oversight and immediately notified ASX of the non-compliance.

The Company netes that neither director has had a change of interest since 4 July 2007
and up to the change of interest lodged on 11 July 2008, and that with the axception of
the non-lodgemant af the Appendix 3Y's the market was fully informed of tha issue of
securities to the dimectors through the general meeting of shareholders hald on 5 June

2007, lodgemant of the Appandix 3B and disclosure in the company's 2007 Annuat
Repart

2. What arrangements does the Company have in place with its directors to ensure
that it is abla tp maet it disclosura obligations undear listing rule 3.15A7

The Diractors of the Company are fully aware of and understand their obligations under
listing rule 3.19A and section 205G of the Corporations Act.

The company has a standard "Consent to Act as a Director and Statutory Information”
form which incorporates all the initial requirements to satisfy both Corparations Act and
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ASX iisting rule requirements. The form &lso incorporates an obligation in relation to
ongoing notification of any changes to reportable information. In addition, the company
has a standard |etter agreement in the form set out in attachment 1 of Guidance Note 22
of the ASX listing rules., The company's Corporate Governange Manual incomporates
theas disclosure obligations (refer attached).

3. M the current arrangements are inadequate or not being enforcad, what additional
steps does the Company Intend to take to ensure compliance with listing nde
3.1887

The company beillaves that the afrangements in place are adequate to ensure
compliance with listing rule 3.188, with the non-disclosure having been an intermal
administrative ermor, however the notification received from ASX has been circulated to
&l directors and they have bean reminded of their obligations under listing rule 3.19A
and section 205G of the Corporations Act,
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DIRECTOR'S DISCLOSURE OBLIGATIONS TO ENABLE COMPANY TO
COMPLY WITH ASX LISTING RULES

1. Initial Disclosure

The Director will provide the following information as at the date they become
a director:

{(a) details of all securities registered in the Director's name. These details
include the number and class of the securities.

(b)  details of all secutities not registered in the Director's name but in
which the Director has a relevant intensst within the meaning of section
9 of the Corporations Act. These details include the number and ¢lass
of the securities, the name of the registered holder and the
circomstances giving rise to the relevant interest.

(¢)  details of all contracts (other than contracts to which the Company is a
party) to which the Director is a party or under which the Director is
entitled to a benefit, and that confer a right to call for or deliver shares
in, debentures of, or interests in a managed investment scheme made
available by the Company or a related body corporawe. These details
include the number and class of the shares, debentures or interests, the
name of the registered holder if the shares, debentures or interests have
been issued emd the nature of the Director’s interest under the contract.

2, Ongoing Disclosnre
The Director will provide the following information;

(g8) details of changes in securities registered in the Director's name other
than changes occurring as a result of corporate actions by the Company.
These details include the date of the change, the number and class of the
sacurities held before and afier the change, and the nature of the change,
for example on-market ransfer. The Director will also provide details
of the consideration paysble in connection with the change, or if a
market consideration is not payable, the value of the gecurities the
subject of the change.

()  details of changes in securities not registered in the Director's name but
in which the Director has a relevant interest within the meaning of
section 9 of the Corporations Act These details shall include the date
of the change, the number and class of the securities held before and
after the change, the name of the registered holder before and afier the
change, and the circumstances giving rise to the relevant interest. The
Director will also provide details of the consideration payable in
connection with the change, or if a market consideration is not payable,
the value of the securities the subject of the change.
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(e) details of all changes 1o contracts (other than contracts to which the
Company is a party) to which the Director is a party or under which the
Director is entitled to a benefit, and that confer a right to call for ar
deliver shares in, debentures of, or inferests in a managed invesfment
scheme made avatlable by, the Company or a Related Body Corporate.
These details include the date of the change, the number and class of the
shares, debentures or interests to which the intarest relates before and
after the change, the name of the registercd holder if the shares,
debentures or interests have been issued, and the natare of the Director's
interest under the contract.

3. Date by which Ongoing Digclasure to be provided

The Director will provide the required information as soon as reasonable
possible after the date of the change and in any event no later than three
business days after the change.

4. Final Disclosure

The Director will provide the following information as at the date of ceasing to
be a Director:

(a) details of all securities registered in the Director's name. These details
inelude the number and clase of the cecirities.

()  details of all securities not registered in the Director’s name but in
which the Director has a relgvant interest within the memning of section
9 of the Corporations Act. These details include the number and class
of the securities, the name of the registered holder and the
circumstances giving rise to the relevant interest.

(c)  details of all contracts (other than contracts to which the Company is a
party) to which the Ditector is a party or under which the Director is
entitled to a benefit, and that confer a right to call for or deliver shares
in, debentures of, or interests in a managed investnent scheme made
available by, the Company or a related body corporate. These details
include the number and class of the shares, debentures or imterest, the
name of the registered holder if the shares, debentures or interests have
been issued and the nature of the interest under the contract.

S, Date by which Final Disclosure to be provided

The Director will provide the required information as soon as reasonably
possible after the date of ceasing to be Director and in any event no later than
three business days after the date of ceasing to be a Director.

6. Agency

The Directors authorise the Company to give the information provided by the
Director to ASX on the Director's hehalf and as the Director's agent.
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ASX Limited
ASX ABN 98 008 624 691
Level B
AUSTRALIAN SECURITIES EXCHANGE Exchange Plaza
2 The Esplanade

NN Perth WA 6000
o ] GPO Box D187
14.July 2008 Perth WA 6840

Telaphone 61 (08} 9224 D013

MrJ Geary Facsimile 61(02) 8221 2020
Company Secretary Irvbernet hitp:/fwww.asx.com.au
Yeflow Rock Resources Limited

35 Great Eastem Highway

RIVERVALE WA 6103
Facsimile: 93681 5900

Dear John

Yellow Rock Resources Limited (the *Company”)
Appendix 3Y - Change of Director's Interest Notice

We refer to the following;
1. The Appendix 3Y lodged by the Company with ASX an 11 July 2008.

2,  Listing rule 3,19A which requires an entity to tell ASX the fallowing:

3.10A1 The notifiable interests of a director of the entity (or in the case of a trust, a director of the
responsible entity of the trust) et the following times.
o On1January 2002,
+  On the date that the entity is admitied to the official fist.
s On tha date that a director is appointed.
The entity must complete Appendix 3% and give it to ASX no more than 5 business days after 1
January 2002 or the entity's admission or a director's appointment.

34942 A change [0 a notifiable interest of a director of the entity (or In the case of 2 trust, a director of the
responsible entity of the trust). The entity must complete Appendix 3Y and give it to ABX no mara
than 5 business days afer the change oceurs.

3.19A.3 The notifiable interests of a director of the entity (or in the case of a trust, a director of the
responsible enlity of the trust) at the date that the director ceases to be a director. The entity must
complete Appendix 3Z and give it to ASX no more than 5 business days after the director ceasas to
be a director. :

3 Listing rule 3.196 which states as follows.
An entity must make such arrangements as are necessary with a director of the enfily (or in the case of a frust, &
director of the responsible enfity of the trust) to ensure that the director discloses to the entity all the information

required by the entity to give ASX completed Appendices 3X, 3Y and 3Z within the time period allowed by listing
rule 3.19.A. The enfity must enfarce the arrangemants with the director.
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4. The Companies Update dated 27 June 2008, reminding Fisted entities of thelr obligation to nofify ABX within &
business days of the nofifiable interests in securities held by each director and outfining the action that ASX would
take in rafation to breaches of listings rules 3.19A and 3.19B.

As the Appendix 3Y indicated that a change in the director’s relevant interests occurred on 4 July 2007, it appears that the
Appendix 3Y should have been lodged with the ASX by 11 July 2007 As the Appendix 3Y was lodged on 11 July 2008, i
appears that the Company may be In breach of listing rules 3.19A and/or 3.198. It also appears that there may have baen a
breach of 82056 of the Corporations Act by the director concerned,

Plaase note that ASX is required to record details of breachas of the listing rulas by listed companies for its reporfing
requirements.

ASX reminds the Company of Its contract with ASX to comply with the listing rules. In the circumstances ASX considers that
it is appropriate that the Company make necessary arrangements ta ensure there is not a reoccurence of a breach of the
lisfing rules.

Having regard to listing rules 3.19A and 3.198 and Guidance Note 22: "Director Disclosurs of Interests and Transactions in
Securities - Obligations of Listed Entities”, we ask that you answer each of the following questions:

1, Please explain why the [Appendlx / Appendices] were lodged late,

2. What arrangements does the Company have in place with ts directors to ensure that it is able to meet its
disclosure obligations under listing rule 3.19A?

3 If the current arrangements are inadequate or not being enforced, what additional steps does the Company intend
to take to ensure compliance with listing rule 3.1987

Your response should be sent to me by e-mail at il hewiti@asx.com.au or by facsimile on facsimila number (08) 9221 2020,
It should nof be sent to the Company Announcements Office.

A response is requested as soon as possible and, in any event, not later than haff an hour before the start of trading (i
before 9.30 a.m. AE.S.T.) on Wedngsday 18 July 2008,

Under listing rule 18.7A, a copy of this query and your résponse will be released to the market, 50 your response should be

't & form suitable for release and should separately address each of the quaestions asked. If you have any queries or
concems, pleass contact me immediately

Yours sincerely,

Jill Hewitt
Adviser, Issuers (Perth)
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